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Statement of Income and Expenditure for the Year Ended 31 March 2019
BWXREBE-ZFE-NAF=ZA=+-HLEZFE

2018 - 2019 2017 - 2018
Income WA HK$ HK$
Government EXfF 670,737,527 566,967,945
The Community Chest Hong Kong /8 A% % 2,295,100 2,228,200
The Hong Kong Jockey Club Charities Trust &8 & E @S =755 S 3,886,440 3,852,796
Dues and fees and programme income S& B4 A 7,135,871 3,426,393
Others HAth 7,028,397 10,066,659
Total Income £ Uz A 691,083,335 586,541,993

2018 - 2019 2017 - 2018
Operating Expenditure 37 {H HK$ HKS$
Services for Families 5% Z AR 75 34,978,907 33,047,405
Services for Children & Youths & & & D FE RT& 73,674,868 66,641,845
Services for Migrants # /& A +IR7% 380,428,274 407,439,156
Services for the Elderly =& IRFE 7,119,520 5,526,649
Services in Mainland China A AR 7% 6,426,192 5,643,790
Family Systems Theory Training & Counselling Services
R RE R IR a1 o) | B B AR A 1,502,592 919,487
Other services E b iR75 12,710,495 12,968,790
Total Expenditure #% H 516,840,848 532,187,122
Surplus for the year &N E F g4 174,242,487 54,354,871
Surplus refundable Z &R 2 (89,225,263) (3,755,968)
Net Surplus for the year N FE Z 4R 58 85,017,224 50,598,903
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Statement of Financial Position at 31 March 2019
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Annual Report 3 2018-19

2018 - 2019 2017 - 2018
HKS$ HKS$

Non-current assets JERENE =
Property, plant and equipment ¥13 « & M &5 1,361,901 2,037,781
Current assets B & E
Deposits and other receivables 1% & K E fih fE Ug 5x 7,920,129 24,847,620
Pledged deposit & Z#HIER1TIF X 18,360,442 11,743,018
Cash and cash equivalents I & MRS EEY 234,688,535 285,576,475
Total Current assets JEEVE E42F 260,969,106 322,167,113
Current liabilities RE & &
Deferred income #EIEU 7% 74,831,280 223,538,803
Other payables E ts &1~ 71 739,077 1,124,855
Surpluses refundable Z#&iRE 5,211,300 3,009,110
Total Current liabilities ;7 Eh & &4 58 80,781,657 227,672,768
Net current assets SFREEE 180,187,449 94,494,345
NET ASSETS F&E&E 181,549,350 96,532,126
Representing LA TR &
Accumulated Fund 2F&F4E 7,095,731 16,478,289
Lump Sum Grant (“LSG") Reserve BB B (& 9,455,546 9,865,900
Provident Fund Reserve for Snapshot Staff (Existing Staff) 5 & T AfES FEE 427,626 474,758
Provident Fund Reserve for Non-Snapshot Staff (6.8% Post Staff)
FERBEI B HE 1,892,378 1,290,080
Other funds HAhE & 162,678,069 68,423,099
Total %8 181,549,350 96,532,126

2018/19 Annual Financial Report under the LSG Subvention System of the Social Welfare Department was uploaded to the website of the Agency

at the following link:
2018/19 K B RBABRERFOEDHNET 2 AFYBREE LA ERAERBER - @utmT -
http://www.isshk.org/files/Annual_Financial_Report_2018-19.pdf
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Notes &&=

General

The financial information relating to the years ended 31 March 2019 and 2018 included in the annual report of annual results does not constitute
the Agency'’s statutory annual financial statements for those years but is derived from those financial statements. Further information relating to
these statutory financial statements required to be disclosed in accordance with section 436 of the Companies Ordinance is as follows: i) the
Agency has delivered the financial statements for the year ended 31 March 2018 to the Registrar of Companies as required by section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance and will deliver the financial statements for the year ended 31 March 2019 in due course;
and ii) the Agency's auditor has reported on the financial statements of the Agency for both years. The auditor’s reports were unqualified; did not
include a reference to any matters to which the auditor drew attention by way of emphasis without qualifying its reports; and did not contain a
statement under sections 406(2), 407(2) or (3) of the Companies Ordinance.

Net Surplus for the Year
Net Surplus for the year resulted from the balances of various project accounts for the year ended 31 March 2019 and 2018 was respectively
carried forward to the following year.

Accumulated Fund
Accumulated Fund arises from surplus, net of deficits in prior years. The Fund will be used for the operation and development needs of the
Agency.

Lump Sum Grant (LSG) Reserve

The LSG Reserve is the accumulation of unspent LSG from recurrent subventions under the LSG Subvention System of the Social Welfare
Department (SWD). The Reserve is designated to be used only on Funding and Service Agreements activities and the related support services
under the LSG Subvention System. The Agency will regularly review and consider measures to use the reserve optimally, including service provision
and for covering deficit that may arise in the coming years.

Provident Fund (PF) Reserve for Non-Snapshot Staff

The PF Reserve for Non-Snapshot Staff is the accumulation of unspent PF provision for Non-Snapshot Staff under the LSG Subvention System of
the SWD. The Reserve is designated to be used only on meeting PF commitments for Non-Snapshot Staff. Review on the situation of the PF
Reserve for Non-Snapshot Staff will be conducted to see if any enhancement of the employer’s PF contribution could be made in the next financial
year.

Other Funds
Other Funds are designated funds provided by the Government/other funding bodies or set up by the Agency for provision of specific services or
for other intended purposes.
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