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Statement of Income and Expenditure for the Year Ended 31 March 2017
W=k BEZBE—tF=A=+—HIzFE

Income KA 2013;(;017 i 2013;(;016

Government HfiF 680,308,522 } 568,482,547
[

The Community Chest Hong Kong &8 A4 2,163,300 i 2,310,220
\

The Hong Kong Jockey Club Charities Trust 8B 52X E1ESE 4,775,117 i 4,243,435
\

Fund raising from Flag Day EE#H 3 0 i 1,372,200
[

Dues and Fees and Programme Income ;&) A 3,344,890 i 3,465,367
\

Others EAth 4,976,066 i 9,379,134
|

Total Income #IFA 695,567,895 i 579,252,903

. . 2016 - 2017 i 2015 - 2016
Operating Expenditure 3ZHi HKS$ | HKS
Central Administration AR R7TIL 5,837,793 i 5,560,650
\
\

Services for Families ZEEARH 30,854,571 \ 28,794,366
\
\
. \

Services for Children & Youths 5% J & D4 RFS 62,998,766 \ 59,788,536
|
\
\

Services for Migrants /& A £ z7#% 564,290,875 | 456,005,412
\
\

Services for the Elderly &3 k7% 5,028,811 } 5,355,446
\
\

Services in Mainland China A iR 7% 6,048,813 } 8,306,142
\
\

Family Systems Theory Training & Counselling Services 5 & & 12 5015 5 B2 85 B AR 15 760,259 } 794,579
\
[

Other services EAthARH 2,469,474 } 2,360,349
\
|
\

Total Expenditure ##3zH 678,289,362 I 566,965,480
\

[ S e e ]

[

Surplus / (Deficit) for the year ZEEREF / (§i8) 17,278,533 \ 12,287,423




Statement of Financial Position at 31 March 2017
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2016 - 2017 i 2015 - 2016
HK$ ! HK$

Non-current assets JEREIHE ;
|

Property, plant and equipment #12 - 5 /5 &% 3,600,099 } 9,130,753
Current assets REEE i
\

Deposits and other receivables %% & H b & U3k 28,352,832 i 25,771,942
\

Pledged deposit 2 /& #FHERITIF 6,921,657 i 6,463,228
\

Cash and cash equivalents & MIEEZ(EY) 245,437,311 i 73,821,414
|

280,711,800 i 106,056,584
Current liabilities B & }
\

Deferred income JEIEU S 233,026,544 i 77,940,008
\

Other payables EAih FEH 5L 677,172 i 653,523
\

Social welfare subvention surpluses refundable ZEiRiE ~ B H2BL B # 4,674,960 i 5,708,004
|

238,378,676 } 84,301,535
[

Net current assets BREIEE 42,333,124 i 21,755,049
[

NET ASSETS $&E 45,933,223 1 30,885,802
Representing LI F{X&% :
\

Accumulated Fund & 21,252,533 i 9,479,925
[

Lump Sum Grant ("LSG") Reserve EE& 10,405,948 i 10,921,658
\

Provident Fund Reserve for Snapshot Staff (Existing Staff) E 5% 8 T ARG & 499,152 i 574,889
\

Provident Fund Reserve for Non-Snapshot Staff (6.8% Post Staff) FEFE# 8 T AES & 1,730,420 } 2,199,589
|

Other funds Hft 12,045,170 } 7,709,741

45,933,223 30,885,802

International Social Service Hong Kong Branch & 8 BB & FR 754t



Notes &3

General

The financial information relating to the years ended 31 March 2017 and 2016 included in the annual report of annual results does not constitute the Agency'’s statutory
annual financial statements for those years but is derived from those financial statements. Further information relating to these statutory financial statements required to
be disclosed in accordance with section 436 of the Companies Ordinance is as follows: i) the Agency has delivered the financial statements for the year ended 31 March
2016 to the Registrar of Companies as required by section 662(3) of, and Part 3 of Schedule 6 to, the Companies Ordinance and will deliver the financial statements for the
year ended 31 March 2017 in due course; and ii) the Agency’s auditor has reported on the financial statements of the Agency for both years. The auditor’s reports were un-
qualified; did not include a reference to any matters to which the auditor drew attention by way of emphasis without qualifying its reports; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Companies Ordinance.

“Surplus/(Deficit) for the Year” of the Statement of Income and Expenditure
Surplus for the year resulted from the balances of various project accounts for the year ended 31 March 2017 and 2016 that was respectively carried forward to the follow-

ing year for service provision.

“Lump Sum Grant (LSG) Reserve” of the Statement of Financial Position

The LSG Reserve is the accumulation of unspent LSG from recurrent subventions under the LSG Subvention System of the Social Welfare Department (SWD). The Reserve is
designated to be used only on Funding and Service Agreements activities and the related support services under the LSG Subvention System. SWD approved the Agency
to pledge a sum of LSG Reserve of HK$4,150,000 as a deposit with a bank in respect of guarantees provided by the bank to the Hong Kong Government to facilitate a service

arrangement with SWD on the understanding that this sum did not exceed 50% of the LSG Reserve.

“Provident Fund (PF) Reserve for Snapshot Staff” of the Statement of Financial Position
The PF Reserve for Snapshot Staff is the accumulation of unspent PF provision for Snapshot Staff under the LSG Subvention System of the SWD. The Reserve will be clawed
back by SWD on demand.

“Provident Fund (PF) Reserve for Non-Snapshot Staff” of the Statement of Financial Position

The PF Reserve for Non-Snapshot Staff is the accumulation of unspent PF provision for Non-Snapshot Staff under the LSG Subvention System of the SWD. The Reserve
is designated to be used only on meeting PF commitments for Non-Snapshot Staff. In February 2017, the Advisory Committee approved the allocation of HK$1,000,000
from the “PF Reserve for Non-Snapshot Staff” as one-off employer’s PF contribution to Non-Snapshot Staff who are under the Mandatory Provident Fund Scheme on the
following bases: i) years of employment with the Agency, and ii) salary point scale of the relevant Non-Snapshot Staff as at March 2017. Review on the situation of the PF

Reserve for Non-Snapshot Staff will be conducted to see if any enhancement of the employer’s PF contribution could be made in the next financial year.
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